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Opinion
We_ have audited the financial statements of Pakistan Society of Pediatric Oncology (the Society),

which comprise the statement of financial position as at June 30, 2023 and the income and

expenditure account for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies,

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Society as at June 30, 2023 and its financial performance for the year then
ended in accordance with approved accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
&uditor‘s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code), and we have fulfiled our other ethical responsibilities in

accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

We wish to draw your attention towards the fact that the Society, as is common with other
organizations of a similar size and nature, derives a material portion of its income in cash, cash
equivalents and donation in kind, which cannot be fully controlled until they are entered in the
accounting records and are not, therefore, susceptible to independent audit verification. We

accepted assurance from the Managing Committee that all the transactions have been reflected in
the enclosed financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Managing Committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in
Pakistan, and for such internal control as the Managing Committee determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Managing Commiitee is responsible for assessing the
Society's ability to continue as a going concern, dlsclcsmg. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Society or to cease operations, or has no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the Society's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always
detect a material misstatement when it exists. Misstatements can arise fr nt:: fraud or error and are
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considered material
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influence the econom Qofops ~ 1Y y p

ic decisions of users taken on the basis of these financial statements

ﬁ.s part of an audit in accordance with I1SAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion

The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
€xpressing an opinion on the effectiveness of the Society's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Society to cease to continue
as a going concern.
= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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PAKISTAN SOCIETY OF PEDIATRIC ONCOLOGY

A STATEMENT OF FINANCIAL POSITION

b= AS AT JUNE 30, 2023
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annexed notes form integral part of these financial statements. ¢ (/{
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EAR ENDED JUNE 30, 2023

26, 2009 under the Socisties Registration Act , XXI of 1860, The Society's registered addross is
aroa Karachi in the province of Sindh, Pakistan, The bank account of the Sociely up:er.rrﬂ on
O Gommanced In the yoar 2015.2016. The Sociaty was registered with FBR on January 22, 2017

are 1o promota dwarenoss abaul childhood cancer within the medical field and in general public. Further
stic standard for childhood cancer In Pakistan, and to provide quality medical facilities and healthcare at

ccordance with approved accounting standards, as applicable in Pakistan. Approved Accounting
ing and Financial Reporting Standards for Small-Sized Entities (SSEs) issued by the Institute of

d when received Donations in kind, if any, are recorded at estimated market value. Subscription and

ulilized _whun received. Grants when received are recorded in a separate account as a liability. When the funds are
on the projects lo which Qrants are recelved, the amount utlllzed is transferred from liability to grant income.

Fixed assets

Fixed assels are stated at cos! less

whereby the cos! of an assat

assel is put to use while no depreciation is charged from the month in which the asset is disposed off
4 PROPERTY, PLANT AND EQUIPMENT

Computer
Generator
Airconditioner
Furniture and Fixture
Other equipment

2022-23
2021-22
Allocation of depreciation:

Operaling expense
Administrative expnese

§ CASH AND BANK BALANCES

Cash in hand
Cash at bank - current account

accumulated depreciation. Depreciation is charged to income applying the written down value method
8/ Writien off over. iis. estinated useful Ble. Fulll mianik's deprecialion is charged from the month in which

Cost Accumulated Depreciation wov
As at July | Additions/ | AsatJune] Dep | Asatduly | Depreciation| AsatJune As at June
01.2022 Deletions 30,2023 rate 01,2022 | forthe year 30,2023 30.2023
Rupees ——-—-—Rupees--——— (Rupees)
356,500 356,500 33% 68,628 95,030 163,658 192,844
160,000 160,000 20% 5332 32.000 37,333 122,667
80,500 80,500 20% 9,050 18,100 27,150 63,350
48,740 48,740 20% 5,686 4,360 10,048 38,604
21,800 21,800 20% 2,643 4,360 6,903 14,897
677,540 - 677,540 91,238 15'3.3@ 245,088 ﬂ!ldsz
B77,540 677,540 - 91233 91,238 586,302
2023 2022
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76,925 45,618
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500 500
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