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INDEPENDENT AUDITOR'S REPORT TO THE GOVERNING BODY OF SOCIETY

Opinion

Wg have aud_lled the financial statements of Pakistan Society of Pediatric Oncology (the Society),
which comprise the statement of financial position as at June 30, 2024 and the income and
expenditure account for the year then ended, and notes to the financial statements, including
matenal accounting policy information.

In our Opiniffn. the accompanying financial statements present fairly, in all material respects, the
ﬁ“a“C'cfﬂ position of the Society as at June 30, 2024 and its financial performance for the year then
ended in accordance with approved accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We _conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
fﬂ.udﬂor‘s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our apinion.

Other Information
We wish to draw your attention towards the fact that the Society, as is common with other

organizations of a similar size and nature, derives a material portion of its income in cash, cash
equivalents and donation in kind, which cannot be fully controlled until they are entered in the
accounting records and are not, therefore, susceptible to independent audit verification. We
accepted assurance from the Executive Committee that all the transactions have been reflected in

the enclosed financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Executive Committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in
Pakistan, and for such internal control as the Executive Committee determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, Executive Committee is responsible for assessing the
Society's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Society or to cease operations, or has no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the Society’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
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Suite 506, 10-A, Marine Faisal Building, Block-6, P.E.C.H.S., Main Shahra-e-Faisal, Karachi 75400, Pakislan.
Contact: (021) 34558476, 34391128, E-mail: info@aabaig.com URL: www.aabaig.com



T —

AAB

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a malerial misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Society's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Society to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Date: January 15, 2025 A‘Q‘Q""ﬁ b
A A BAIG & CO.

Karachi

UDIN: AR202410220xYMfmCPag CHARTERED ACCOUNTANTS

Aigs,

Name of engagement partner: Mirza Asad Ali Baig



PAKISTAN SOCIETY OF PEDIATRIC ONCOLOGY

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

FUND
Fund as at July 01
Total comprehensive Income / (loss) for the year

NON CURRENT LIABILITIES
Deferred grant

CURRENT LIABILITIES
Accrued expense

NON-CURRENT ASSETS
Property, plant and equipment

CURRENT ASSETS
Security deposit
Prepaid rent
Advance tax
Cash and bank balance

The annexed notes form integral part of these financial starsmenr;s %‘:

k< PRESID

Note

2024 2023
B e 1111 + 11 s e
1,302,984 2,202,106
656,573 (899,122)
1,959,557 1,302,984
25,466,397 -
32,400 19,440
27,458,354 1,322,424
1,830,692 432,452
200,000 200,000
66,550 78,833
596,346 60,690
24,764,866 550,450
25,627,762 889,973
27,458,154 1,322,424
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PAKISTAN SOCIETY OF PEDIATRIC ONCOLOGY
INCOME AND EXPENDITURE ACCOUNT AND OCI

Income
Expenditure

Operating expenses
Administrative expenses

Surplus / (deficit) before tax

Taxation
Current tax
Prior year tax

Other Comprehensive Income

Total Comprehensive Income

Surplus / (deficit) after tax

FOR THE YEAR ENDED JUNE 30, 2024

The annexed notes form integral part of these financial statements. )

Note 2024 2023
-------- Rupeeg-==--=---
6 18,709,812 3,436,687
7 (16,843,765) (3,659,093)
B (1,209,474) (672,838)
(18,053,239) (4,331,931)
656,573 (895,244)
: (3,878)
(3,878)
656,573 (899,122)
%J*}
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PAMISTAN SOCIETY OF PEDATRIC ONCOLOGY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

LEGAL STATUS

t b

‘:’ f‘ﬂﬂ"‘r wikh registered on Octobar 28 2008 under Pa Soacseties Ragatration Acl XX of 1860 The Societys registered addioas @

:‘:"‘ el o B0 Mook 10 Feders! B wrea Karaels n e provires of Sndh Pakmtan Tha bank accound of the Sociely opaned 60
piemmber 11 2018 and operations s commenced in B year 20152018 The Society wan regeterad with F R on January 22 2617

NATURE OF ACTIVITIES

The main otijects of the Socety are 10 promote swareness sboul chidhaod cancer wihin the medical field and in ganeral pubic further 1o

mb:‘::m and diagnostic standard for chidhood cancer in Pakistan, and 1o provide quality medical facites and healthcare at
. RIgEs

MATERIAL ACCOUNTING POLICY INFORMATION

Statement of compliance

:"‘“ scoounts have been prepared in accordance with approved accounting standards. as appicatile in Palistan Approved Accounting
Stangards comprise of Revised Accounting and Financial Reporting Standards for Small Sized Enttes (S5Es) ssued by the instiute of
Chanered Accountants of Pakistan

Accounting convention
The financial satements are prepared under Ihe historical cos! convenlion.

Revenue recognition

Donations are recorded as and when received. Donalions in kind, if any, are recorded af estimated market vaiue Sutscripton and
membership fee is recorded when received. Grants when received are recorded in a separate account as a abiity When [he funds are
utiized on the projects to which granis are received, the amount utilized s translerred from liability to grant income

Fixed sssots

Fixed assets ace stated at cost less accumulated depreciation. Depreciation is charged o income applying the written down value method
whereby the cost of an asset is wnitten off over its estimated useful ife. Full month's depreciation is charged from the month in which asset
is put 1o use while no depreciation is charged from the month in which the asset is disposed off.

4 PROPERTY, PLANT AND EQUIPMENT
Cost Accumulated Depreciation Wov
Asatjuly | Addivons/ | Asatlune| Dep | AsatJuly | Deprecistion | A at June As at June
01,2023 Deletons 30,2024 rate 01,2023 for the year 30,2024 30,2024
Rupees Rupees- (Rupees)
Computer 358,500 1,541,100 1,887 600 3% 162,656 164 449 328,105 1,580 4585
Generaty 160,000 . 160,000 20% 373 24747 62080 §7.920
Asrcongtiones 80,500 - 80,500 20% 27,150 13,032 £0,182 50,318
Fumitture and Fudure 48,740 50,000 88,740 20% 10,046 11,472 21518 77222
Otner equpment 21,800 25,000 46,800 20% 6,903 4,260 11,183 35837
2023-24 snim 1i!16|‘im zizsaisao 245,088 217,960 453,048 1,830,592
2022-23 677,540 . 677,540 91,238 153,850 245,088 432,452
Allocation of depreciation: 2024 2023
(Rupees) (Rupees)
Operaling expense 108,980 76,925
Adminsirative expnese 108,980 76,925
217,960 153,850
2024 2023
s Rupoes ——r
§ GCASH AND BANK BALANCES
Cash in hand 500 500
Cash at bank - current accounl 24,764,366 549,950
.‘HITIA'HE 550,450
NH) b
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2024 2023
& INCOME S M
M i
G:‘ﬂ’:f:::::;“ 32087 241048
- 18,077,725 _ 3.195639
18,709,812 3,436,687
7 OPERATING EXPENSES
Salary expense 3.883.600 2,646,000
Conference related expenses 4I443I1 75 . I‘
Venue and accomodation charges 4.385|374
Travelling expense 3.213I$45 .
Depreciation expense '133:93{) 76,925
g:::;ixf;:e 240,554 207,400
: 533,669 704,000
Building maintenance expense 24,768 24,768
16,843,765 3,659,093
8 ADMINISTRATIVE EXPEMNSES
Salary expense
350,000 330,000
Co_mpulef expense 215,094 13,000
::lm: espense 134,968 121,616
vertisement 89,500 ¥
Depreciation expense 108,880 76,925
Audit fees 32,400 19,440
Legal and professional charges 140,000 15,000
Travelling and accommadation - 96,857
Meeling expense 130,000 -
Bank charges 8,532 £
1,209,474 672,838
9 TAXATION
100% tax credit under section 100C of the Income Tax

Being a welfare organization under section 2(36), the Society's income is subject 1o

Ordinance, 2001, Further, minimum tax is also nol applicable in term of Clause 11A of Part IV of the Secend Schedule of the Ordinance.

10 GENERAL
Figures have been rounded off to nearest rupee.

DATE OF AUTHORIZATION . “ 5 JAN 2{]25
L

These financial statements were aulhorized for issue by the Executive Committee
pres
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